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THE ECONOMICS DEPARTMENT 

Year 11 

Year 11 Autumn Term Spring Term Summer Term 

Unit Title Macroeconomics 1 Macroeconomics 2 Macroeconomics 3 

Key 
Question 
(s)? 

What are the key 
macroeconomic objectives? 

How should national economies 
be managed? 

How do nations trade with 
one another, and what is the 
role of exchange rates? 

Threshold 
concepts 

Macroeconomics considers 
the economy as an aggregate.  
Prudent management of the 
economy is essential in 
ensuring that the 
government’s macroeconomic 
objectives are achieved. 

Prudent management of the 
economy is essential in ensuring 
that the government’s 
macroeconomic objectives are 
achieved. The actions of 
economic agents are monitored 
and controlled by the 
government and the central 
bank using monetary, fiscal, and 
supply-side policies. 

All countries trade with one 
another, to a greater or lesser 
extent, dependent upon their 
comparative advantage.   
 
In the same way as firms have 
to manage their income and 
expenditure, nations have to 
manage their money flows 
generated from international 
trade.   
 
If nations fail to balance the 
books, they have to borrow 
from other nations. 
Consequently, nations are 
increasingly interdependent, 
and this process of 
globalisation, whilst bringing 
many benefits, also heightens 
systemic risks. 

Link to 
Prior 
Learning 

The basic economic problem. 
 
The operation of markets. 
 
 
 
  

The key macroeconomic 
objectives. 
 
The role of central banks and 
commercial banks in a national 
and international economic 
system.  
 
The methods used by 
governments to manage the 
economy ‘prudently’. 
 
Interest rates and their role in 
the wider economy. 
 
 
 

The key macroeconomic 
objectives. 
 
The operation of markets, 
including demand and supply.  
 
The role of central banks and 
governments in a national 
and international economic 
system.  
 
 

Knowledge 
and 

Equipped with a secure knowledge and understanding of how markets operate in the 
microeconomic environment, students can begin to apply the same fundamental principles to the 



Sequencing 
Rationale 

macro economy. There is a general consensus among nations’ governments and financial 
institutions with regard to the identification and targeting of key macroeconomic objectives, such 
as economic growth and low unemployment.  Students not only learn about the policies used to 
achieve these key objectives, but also use their prior knowledge of econometrics to model the 
effects of public policy decisions on the macro economy. Zooming out to the global economy 
ensures that students have a wider aspect and consider their place in tackling some of the 
challenges that face humanity. 
 

 

 

  



 


